








Government Auditing Standards









Government-Wide Financial Statements 

net position



(Continued)

Fund Financial Statements 

Infrastructure Assets



(Continued)

Government-Wide Financial Analysis 

Summary of Net Position 



(Continued)

Summary of Net Position (continued) 



(Continued)

Governmental Activities 



(Continued)

Governmental Activities (continued)



(Continued)

Capital Assets 



(Continued)

Capital Assets (continued) 

Debt 



(Continued)



(Continued)

























 (Concluded)









Interfund 
Balances and Transfers



Accounting and 
Financial Reporting for Non-exchange Transactions.  

Derived Tax Revenue,

Imposed Non-exchange Revenue



Government-mandated Non-exchange Transactions

Voluntary Non-exchange Transactions

General Fund – 

Capital Projects Funds – 

Community Redevelopment Agency – 

American Rescue Plan Act Fund – 

Water and Sewer Utility Fund – 

Stormwater Utility Fund – 

Gas Utility Fund – 



Sanitation Fund – 

Special Revenue Funds – 

Pension Trust Fund – 

Deposits and Investments - 

Receivables and payable - 



Inventories and Prepaid Items

Restricted Assets

Capital Assets



Adoption of GASB Statement No. 87 

Leases

Deferred outflows and Inflows of resources 

Compensated Absences



Unearned Revenue 

Categories and Classification of Fund Balance: 

Use of Estimates







Deposits

Investments



Investment Policy 

Interest Rate Risk 



Credit Quality Risk  

Concentration of Credit Risk 

Custodial Credit Risk  

Florida Security of Public Deposits Act 

















Changes in long-term liabilities 

 Long-term debt – future requirements



A. Substitute Firefighter Pension Trust Fund – Defined Benefit Pension Plan 

Plan Administration 

Plan Membership as of October 1, 2020: 

Benefits Provided 

Contributions 

Investment Policy: 

Concentrations: 



A. Substitute Firefighter Pension Trust Fund – Defined Benefit Pension Plan (continued) 

Rate of Return: 

Actuarial Assumptions: 

Mortality Rate Healthy Retiree: 

Mortality Rate Beneficiary Lives: 



A. Substitute Firefighter Pension Trust Fund – Defined Benefit Pension Plan (continued) 



A. Substitute Firefighter Pension Trust Fund – Defined Benefit Pension Plan (continued) 

B.    Florida Retirement System

Plan Description- 

Regular Class- 
Elected Officer Class-
Senior Management Service Class-
Special Risk Class-

Plan Administration-



B.    Florida Retirement System

 Plan Benefits-



B.    Florida Retirement System- continued 

Contributions-

Net Pension Liability 

Discount Rate 



B.    Florida Retirement System- continued 

Actuarial Assumptions 

Long-term Expected Rate of Return 

Long-term Expected Rate of Return (Concluded)



B.    Florida Retirement System- continued

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 

HIS Pension Plan 

Plan Description

Plan Administration

Plan Benefits- 

Contributions



HIS Pension Plan- continued 

Net Pension Liability 

Discount Rate 

Actuarial Assumptions 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 



Plan Description

Plan Administration

Plan Benefits



Contributions

Deferred Outflows of Resources



Deferred Inflows of Resources



Pension Expense 

Payables to the Pension Plan 

C.    Deferred Employee Benefits: 

Plan Description 



Employees Covered by Benefit Terms- 

Benefits Provided 

Actuarial Assumptions 

Discount Rate 

OPEB Expense 



Changes of assumptions: 

Benefit Payments: 

Sensitivity of the Total OPEB Liability to changes in the Discount Rate 

Sensitivity of the Total OPEB Liability to changes in the Healthcare Cost Trend Rates 

















(Concluded)

(Concluded)
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Healthy Retiree:









 

78 

 
 
 
 
 

 

Reporting Period Ending/ 
Measurement Date 9/30/2022 9/30/2021 9/30/2020 9/30/2019 9/30/2018
Total OPEB Liability
Service Cost 32,640          31,196        21,799         21,243         22,887         
Interest 11,162          8,917          14,760         16,950         15,182         
Changes of benefit terms -                   -                  -                   -                   -                  
Differences between Expected and Acutal Experience -                   (44,571)       (49,765)        -                   -                  
Changes of Assumptions (131,801)      8,706          15,909         35,954         (30,938)       
Benefit Payments (7,851)          (7,311)         (18,443)        (17,800)        (16,368)       
Net Change in Total OPEB Liability (95,850)        (3,063)         (15,740)        56,347         (9,237)         
Total OPEB Liability - Beginning 430,601        433,664      449,404       393,057       402,294       
Total OPEB Liability - Ending 334,751        430,601      433,664       449,404       393,057       

Covered Employee Payroll (Projected) 2,862,377$   2,792,563$ 2,351,736$  2,316,469$  2,259,970$  
Total OPEB Liability as a % of Covered Employee Payroll 11.69% 15.42% 18.44% 19.40% 17.39%

CITY OF LIVE OAK

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF CHANGES IN THE CITY'S TOTAL OPEB LIABILITY AND RELATED RATIOS

 
 
Notes to Schedule: 
 
Covered Payroll: 
 
Covered payroll is projected to the measurement date based on actual covered payroll as of the valuation date using 
applicable salary increase assumptions. The above schedule will build to 10 years as information becomes available. 
 
Changes of assumptions 

 
Changes of assumptions and other inputs reflect the effects of changes in the discount rate each period. The following are the 
discount rates used in each period: 

 
Fiscal Year Ending September 30, 2022:      4.77% 
Fiscal Year Ending September 30, 2021:      2.43% 
Fiscal Year Ending September 30, 2020:      2.14% 
Fiscal Year Ending September 30, 2019:      3.58% 
Fiscal Year Ending September 30, 2018:      4.18% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 





















Indirect (F&A) costs
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